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STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED ON 31ST MARCH, 2026

Amount (Rs.)

Sr. 
No Particulars Note No.  FY 2025-2026  FY 2024-2025 

I Donations 10 3,112.98             2,528.16            
II Other Income 11 1,341.70             1,169.23            

III III. Total Income (I +II) 4,454.68             3,697.39            

IV Expenses:
Purchases of Stock-in-Trade 12 878.91                957.55               
Changes in Inventories 13 286.17                -493.02              
Employee Benefits Expeneses 14 785.25                510.50               
Depreciation and Amortization 6 106.57                160.00               
Other Expenses 15 2,423.31             1,960.72            

Total Expenditure(IV) 4,480.23             3,095.74            

V Surplus/(Deficit) Before Exceptional and Extraordinary Items and Tax (III - IV) -25.55                 601.65               

VI Exceptional Items -                     -                     

VII Surplus/(Deficit) Before Extraordinary Items and Tax (V - VI) -25.55                 601.65               

VIII Extraordinary Items -                     -                     

IX Surplus/(Deficit) before tax (VII - VIII) -25.55                 601.65               

X Tax expense:
 (1) Current tax -                     -                     
 (2) Deferred tax -                     -                     

XI Surplus/(Deficit) from the period from continuing operations (IX-X) -25.55                 601.65               

XII Surplus/(Deficit) from discontinuing operations -                     -                     

XIII Tax expense of discounting operations -                     -                     

XIV Surplus/(Deficit) from Discontinuing operations (XII - XIII) -                     -                     

XV Surplus/(Deficit) for the period (XI + XIV) -25.55                 601.65               

XVI Basic Earnings per share (Face value of Rs. 10 each) -25.55                 601.65               
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Note : 10 Donations Amount (Rs.)
Sr. No   31.03.2026   31.03.2025 

1 3,112.98                     2,528.16                            
3,112.98                     2,528.16                            

Note : 11 Other Income Amount (Rs.)

Sr. No   31.03.2026   31.03.2025 

1 1,084.92                     899.94                               
2 Consultation of services 256.78                        0.27                                   

1,341.70                     1,169.23                            

Note : 12 Purchases of Stock-in-Trade Amount (Rs.)
Sr. No   31.03.2026   31.03.2025 

1 878.91                        957.55                               
878.91                        957.55                               

Note : 13 Changes in Inventory Amount (Rs.)
Sr. No   31.03.2026   31.03.2025 

924.47                        431.45                               
Closing stock 638.30                        924.47                               

286.17                        -493.02                              Total

Particulars
Purchases

Total

Particulars
Opening Stock

NUAJEEVAN FOUNDATION
CIN - U85300KA2021NPL145771

Notes Forming Integral Part of the income and expenditure statement.

Particulars
General Donations 
Total

Particulars

Sale of medicines

Total

Rupees in thousands

Rupees in thousands

Rupees in thousands

Rupees in thousands



NUAJEEVAN FOUNDATION
CIN - U85300KA2021NPL145771

Notes Forming Integral Part of the income and expenditure statement.

Note : 14 Employee Benefit Expenses Amount (Rs.)

Sr. No   31.03.2026   31.03.2025 

1 767.45                        473.90                               
2 17.80                          36.60                                 

785.25                        510.50                               

Caroline Sumi 177.60                        162.80                               
Karthik Muduli 131.00                        110.00                               
Philip John 131.30                        113.30                               

439.90                        386.10                               

Note : 15 Other Expenses Amount (Rs.)
Sr. No   31.03.2026   31.03.2025 

1 312.49                        159.82                               
2 235.64                        262.34                               
3 22.89                          223.52                               
4 803.55                        568.52                               
5 274.90                        338.64                               
6 206.42                        117.89                               
7 49.39                          1.13                                   
8 -                              8.33                                   
9 219.94                        44.64                                 

10 18.49                          18.01                                 
11 38.94                          35.40                                 
12 -                              4.91                                   
13 10.88                          10.87                                 
14 49.00                          42.20                                 
15 12.23                          20.55                                 
16 49.25                          4.00                                   
17 Other clinic expenses 8.48                            -                                     
18 7.71                            -                                     
19 78.51                          89.17                                 
20 Freight 4.50                            -                                     
21 New year program -                              9.80                                   
22 Loss on sale of Fixed Assets 16.69                          -                                     
23 Bank charges 0.36                            -                                     
24 3.08                            0.99                                   

                     2,423.31                             1,960.72 

Clinic Consumables
Canteen Expenses for volunteers

Total
Miscellaneous Expenses 

Telephone Expenses 
Audit fee

Repairs and Maintenance
Legal and Professional fees

Education Support

Particulars

Salaries and Wages *
Staff Welfare

Total

Total

Salary Bonus Perquisites etc. :

*Whole-time Directors’ Remuneration [Included in Salaries & 
Wages]

Medical Support
Preliminary expense
Office expenses 
Building maintenance

Particulars
Power & Fuel Expense
Rent
Meeting and Travelling Expenses
Payment to social work volunteers
Honararium Expense

Insurance 
Charity to Poor

Rupees in thousands

Rupees in thousands



NUAJEEVAN FOUNDATION
CIN - U85300KA2021NPL145771

Notes Forming Integral Part of the income and expenditure statement.

Note: 14 Related Party Transaction
Summary of transactions with related parties, during the year, is as follows:

  31.03.2026   31.03.2025 

1
0.44                            0.39                                   

2
0.47                            0.16                                   

Details of Payment of Managerial Remuneration  to Related parties:

Description of Relationship  Name of Related parties   31.03.2026   31.03.2025 

1 Director Caroline Sumi Chandra Kumar 177.60                        162.80                               

2 Director Karttik Muduli 131.00                        110.00                               

3 Director Philip John Kottaram 131.30                        113.30                               

Total 439.90                        386.10                               

As per our report on even date
FOR GEORGE & CO

ICAI Reg.No.012700S

(George Karunakara)                             (Caroline Sumi Chandra Kumar)                          (Philip John Kottaram)
     Proprietor                                                              Director                                                              Director
Membership No. : 073595                                                                                DIN : 09121864  DIN : 09121866   

PLACE: BENGALURU
DATE: 19.09.2026

Short Term Borrowings: (Balance at the end of the year)
Loan from Directors - Philip John Kottaram

Particulars
Expenditure:
Managerial Remuneration

Chartered Accountants
FOR NUAJEEVAN FOUNDATION

(i) The above information has been determined to the extent such parties have been identified on the basis of information 
provided by the Company, which has been relied upon by the auditors.

(ii) Information relating to key management personnel has been restricted to Directors in whole time employment with the 
Company by virtue of Accounting Standard Interpretation (ASI) – 23 issued by the Accounting Standards Board of The 

Institute of Chartered Accountants of India.

Rupees in thousands

Rupees in thousands



Note 6

Tangible Assets                                                                                                                                                                                                           Amount (Rs.)

As at 01.04.2025  Additions during 
the year 

Deletions 
during the 

year

As at 
31.03.2026

Up to 
01.04.2025

Additions during 
the year

Deletions 
during  the year

As on 
31.03.2026

 As at 
31.03.2026

As at 
31.03.2025

Furniture & Fixture 117.22                     22.77                       -                  139.99             13.05            13.23                       -                     26.28               113.71          104.17              
Vehicles 885.96                     555.00                     885.96            555.00             379.26          34.78                       379.26               34.78               520.22          506.69              
Office Equipments 171.82                     -                           -                  171.82             57.65            34.36                       -                     92.01               79.81            114.18              
Computers 21.98                        -                           -                  21.98               0.94              7.33                         -                     8.26                 13.71            21.04                
Electrical Items 71.66                        20.77                       -                  98.23               10.99            9.10                         -                     20.09               78.14            60.67                
Medical Equipment 70.00                        81.29                       -                  151.29             15.01            7.77                         -                     22.78               128.51          54.99                

TOTAL 1,338.63                  679.83                     885.96            1,138.31          476.90          106.57                     379.26               204.21             934.10          861.73              
Previous Year 1,133.67                  204.95                    -                 1,338.63         316.90          160.00                    -                     476.90            861.73          816.78             

PARTICULARS 

GROSS BLOCK DEPRECIATION NET BLOCK

NUAJEEVAN FOUNDATION
(Section 8 Company - Company Limited by Shares)

No 198, CMH Road, 2nd floor,
Indiranagar, 2nd Stage, Bangalore - 560038

CIN - U85300KA2021NPL145771

PROPERTY, PLANT & EQUIPMENTS Rupees in thousands



NUAJEEVAN FOUNDATION 
NOTE – 17 

Company Overview: 

a) Nuajeevan Foundation (“the Company”) was incorporated in India on 24-03-2021 as company 
limited by Shares under Section 8 of the Companies Act, 2013. The main objects of the company to 
be pursued by the company on its incorporation are: 

i) To conduct programs, activities, workshops such other events in order to promote activities 
including but not limited to health awareness and good health and hygienic practices in the remote 
villages and in such other rural and urban areas wherever awareness is deemed necessary. 

ii) To establish, set up, maintain, run or assist to establish, set up, maintain or run schools, 
hostels, institutions, care centres or such other centres and institutions to provide medical care, 
education, food, clothing, accommodation or other necessary aids for the benefit of the persons 
or people who are physically handicapped, mentally challenged, psychiatrically ill, terminally ill, 
orphan, semi-orphan, widow, aged and other destitute and socially or economically deprived 
class of community or the society. 

iii) To conduct, organize, provide or assist to conduct, organize, provide tuition classes, 
supplementary education, other coaching classes to impart education, including but not limited 
to language classes, aptitude classes, soft-skills training, etc. for children and adults. 
 
iv) To carry out the social activities amongst the deprived and marginalised people and to 
integrate street, slum or marginalised children into mainstream society by meeting their 
healthcare, education, and other needs. 
 
v) To organise, conduct, set up, run, promote or provide assistance to organise, set up, conduct, 
run outreach programs including but not limited to mobile clinics, medical, dental and eye 
camps, first aid centres for the benefit of socially or economically deprived class of community 
or society of people at large. 
 
b) The Company is registered under section 8 of the Companies Act, 2013 as a Charitable Company 
and has obtained its section 12A provisional registration on 15-10-2021 and the regular Registration 
on 03-07-2023 for the Assessment Year 2023-24 to 2027-28. The Order for registration provides that 
the provisions of section 11 and 12 of Income Tax Act, 1961 shall apply to the Company from 
Assessment Year 2023-24 to 2027-28 subject to compliance of the provisions of Income Tax Act, 
1961 and also subject to the conditions mentioned in the registration. 
 
17.1 Contingent Liabilities and commitments (to the extent not provided for) - Nil. 
 
17.2 Dues to Micro, Small and Medium Enterprises 
 
Dues to Micro, Small and Medium Enterprises as at 31st March, 2026, exceeding Rs. 1 Lakh and 
outstanding for a period of more than 30 days is NIL. (Previous Year- Nil). The above 
information regarding Micro, Small and Medium Enterprises has been determined to the extent 
such parties have been identified on the information available with the Company. This has been 
relied upon by the auditors. 
 
 
 
 



17.3 Provision for Income Tax 
 The Company does not envisage any provision for Income tax as it has obtained registration 
under section 12A of the Income Tax Act, 1961 (Refer note(b) above). Hence, no provision for 
tax has been made. 

 
17.4 Deferred Tax -Deferred tax expense or benefit is recognised on timing differences being 
the difference between taxable income and accounting income that originate in one period and 
are capable of reversal in one or more subsequent periods. 
 
However, deferred tax asset/liability has not been recognised in the books as the Company does 
not envisage any tax liability as it has obtained registration under section 12A of the Income Tax 
Act, 1961 (Refer note(b) above) 
 
17.5 The Company has not taken any hedging instruments to hedge its foreign currency 
exposure. The Company does not have any unhedged foreign currency exposure on account of 
foreign currency denominator receivables/payables as on 31 March 2026. 
 
17.6 Previous year’s figures have been regrouped/reclassified wherever necessary to 
correspond with the current year’s classification/disclosure. 

 
FOR NUAJEEVAN FOUNDATION                                                              As per our report on even date 

                                                                                                                                                   FOR GEORGE & CO 

                              Chartered Accountants 

                                                                                                                                               ICAI Reg. No.012700S 

 

                                                                                                                               

Caroline Sumi Chandra Kumar                  Philip John Kottaram                   George Karunakara 

          Director                                                                   Director                                         Proprietor 

         DIN: 09121864                                                               DIN: 09121866                                Membership No.: 073595  

  
 

PLACE: BANGALORE  

DATE: 19.09.2026 
 
                                                                                                                          
                                                                                                                                                                          

 



 

Amount (Rs.)

Particulars Note No.  As at 31-03-2026  As at 31-03-2025 

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds
(a) Share Capital 2 10.00                           10.00                        
(b) Reserves & Surplus 3 2,559.42                      2,584.97                   

(2) Non-Current Liabilities
(a) Long-Term Borrowings -                               -                            

(3) Current Liabilities
(a) Short-Term Borrowings 4 474.37                         163.21                      
(b) Other Current Liabilities 5 38.94                           35.40                        

Total 3,082.73                      2,793.58                   

II. APPLICATION OF FUNDS

(1) Non-Current Assets
(a) Property Plant and Equipment 6 934.10                         861.73                      

(2) Current Assets
(a) Inventory 7 638.30                         924.47                      
(b) Cash and Cash Equivalents 8 131.98                         163.48                      
(c) Other Current Assets 9 1,378.36                      843.90                      

Total 3,082.73                      2,793.58                   
Summary of Significant Accounting Policies 1
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a.

b.

c.

d.

e.

f.

g.

h.

NUAJEEVAN FOUNDATION
CIN - U85300KA2021NPL145771

Notes Forming Integral Part of the Balance Sheet as at 31st March 2026

As per Accounting Standard 15 “Accounting for retirement Benefits”, the  disclosures of  Employee benefits as defined in the Accounting Standard are  made.
(a) Gratuity : The Company is in the third year of operations. Hence the   provisions of the Payment of Gratuity Act, 1972 do not apply.
(b) Provident Fund and Employee’s State Insurance: Provisions of the Employees’ Provident Funds and Miscellaneous Provision Act, 1952 are presently not 
applicable as the Company does not have the number of employees specified in the said Act on its payroll as on the reporting date.
(c) Leave Encashment :  The liability towards leave encashment will be recognized on the basis of policy regularly adopted by the Company.

Taxes on Income:

Note : 1 Significant Accounting Policies
Basis of Preparation of Financial Statements:
The financial statements have been prepared under the historical cost convention on an accrual basis, in accordance with Generally Accepted Accounting Principles 
in India (Indian GAAP). The said financial statements comply with the relevant provisions of the Companies Act, 2013 (the Act) and the mandatory Accounting 
Standards to the extent they are applicable. 

Use of Estimates:

The Company is registered under section 8 of the Companies Act, 2013 as a Charitable Company and has obtained its section 12A provisional registration on 15-10-
2021 and the regular Registration on 10-07-2023 for the Assessment Year 2023-24 to 2027-28. The Order for registration provides that the provisions of section 11 
and 12 of Income Tax Act, 1961 shall apply to the Company from Assesment Year 2023-24 to 2027-28 subject to compliance of the provisions of Income Tax Act, 
1961 and also subject to the conditions mentioned in the registration.

Provisions, Contingent Liabilities & Contingent Assets:
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past events and it’s probable 
that there will be outflow of resources. Contingent liabilities are recognized and disclosed in the notes. Contingent assets are neither recognised nor disclosed in the 
financial statements.

The preparation  of the financial statements in conformity with  Indian GAAP  requires the Management to make estimates and assumptions considered in the 
reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the year.  The Management believes that the 
estimates used in preparation of the financial statements are prudent and reasonable.  Future results could differ due to these estimates and the differences between 
the actual results and the estimates are recognized in the periods in which the results are known / materialize.

Fixed Assets and Depreciation
Fixed Assets are capitalized at their original cost of acquisition including taxes duties and other incidental expenses related to acquisition and installation of assets 
concerned.

Depreciation is provided based on the estimated useful life of the assets as prescribed in schedule II of Companies Act 2013 or as estimated by the Management 
whichever is lower based on technical assessment.

Retirement and other Employee Benefits

Cash and Cash Equivalents:

Cash and Cash Equivalents comprise of cash at bank and in hand.

Revenue Recognition
The following criteria must be met before revenue is recognised:
(a) Voluntary contributions are accounted on the date of receipt. All voluntary contributions received during the year are towards the objectives of the Company.
(b)  Interest incomes  are accounted on accrual basis.
(c) Grants , if any, received by the Company shall be recognised to the extent of expenses incurred for the purposes for which the grant is received
(d) In case there is any service income in the year, revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the 
revenue can be reliably measured.



Note 2: Share capital

Number of 
Shares

Amount Rs. Number of Shares Amount Rs.

               1,00,000                 10,00,000                  1,00,000                    10,00,000 

                    1,000                      10,000                       1,000                         10,000 
Total                     1,000                      10,000                       1,000                         10,000 

Number of 
Shares

% holding Number of Shares % holding
200 20 200 20
200 20 200 20
200 20 200 20
200 20 200 20
200 20 200 20

Note : 3 Reserve & Surplus
Sr. No Particulars  As at 31.03.2026  As at 31.03.2025 

a) Surplus / (Deficit) in Statement of Income and Expenditure
Opening balance                  2,584.97 1,983.33                     
Add: Surplus/(-)Deficit for the year -25.55                     601.65                        
Total 2,559.42                 2,584.97                     

Note : 4  Other Current LiabilitiesShort Term Borrowings
Sr. No Particulars  As at 31.03.2026  As at 31.03.2025 

1 Loan from Directors
Philip John Kottaram 474.37                    163.21                        

Total 474.37                    163.21                        

Note : 5  Other Current Liabilities
Sr. No Particulars  As at 31.03.2026  As at 31.03.2025 

1 Audit Fee Payable 38.94                      35.40                          
Total 38.94                      35.40                          

Amount (Rs.)

Amount (Rs.)

(iii) Rights, Preference and Restrictions attched to Equity shares

a) The Equity Shares are not repayable except in the case of buyback, reduction of capital or winding up in terms of the provisions of the companies Act, 2013.

b) Every member of the company holding equity shares has a right to attend General meeting of the company has a right to speak there at and on show off hands, as 
one vote if he is present in person and on a poll shall have the right to vote in proportion to his share in the paid - up share capital of the company

Amount (Rs.)
Rupees in thousands

(ii) Details of shares held by each Shareholder (Promoters) holding more than 5% shares:

Caroline Sumi Chandra Kumar
Karttik Muduli

As at 31.03.2025

As at 31.03.2026 As at 31.03.2025

(a) Authorised 
Equity shares of the face value of Rs. 10/- each 

(b) Issued, subscribed and fully paid up
Equity shares of the face value of Rs. 10/- each 

Name of Shareholder
As at 31.03.2026

Philip John Kottaram
Johnson Jayaraj

Amala Diraviyam

Particulars

(I) The company has issued 1000 equity shares of Rs.10 each during the year. The company is governed by provisions of section 8 of the companies Act, 2013.



Note : 7 Inventory Amount (Rs.)
Sr. 
No Particulars  As at 31.03.2026  As at 31.03.2025 

1 Inventory
Closing stock of Medicines 638.30                      924.47                  

Total 638.30                      924.47                  

Note : 8  Cash & Cash Equivalents Amount (Rs.)
Sr. 
No Particulars  As at 31.03.2026  As at 31.03.2025 

1 Bank Balance
HDFC Bank 130.87                      154.24                  

2 Cash in Hand 1.11                          9.24                      

Total 131.98                      163.48                  

Note : 9  Other Current Assets Amount(Rs.)
Sr. 
No Particulars  As at 31.03.2026  As at 31.03.2025 

1 Preliminary Expenses -                           10.88                    
2 Rental Deposit 50.00                        50.00                    
3 Lease Deposit** 100.00                      150.00                  
4 Advance towards Construction of Staff Accommodation* 864.13                      271.16                  
5 Advance towards Construction of Clinic* 364.22                      361.87                  

Total 1,378.36                   843.90                  
Note: *Advance towards construction of staff accommodation and clinic are being adjusted from the rent payable to the Land/Building 

owner.
** Lease deposit has to be repaid by the Land/Building owner by 31st May 2027, after which rent is payable as per mutual 
arrangement.

Rupees in thousands

NUAJEEVAN FOUNDATION

Notes Forming Integral Part of the Balance Sheet as at 31st March 2026
CIN - U85300KA2021NPL145771

Rupees in thousands

Rupees in thousands


